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ILFSL to recover funds taken by PK Halder’s 4
 

firm
s 

 
Star Business R

eport 

Thu Sep 29, 2022 09:48 PM Last update on: Thu Sep 29, 2022 09:53 PM 

 
The International Leasing and Financial Services Ltd (IL

FSL) has taken 

initiatives to revive the four companies owned by PK Halder in order to recover 

its funds given out to them. 

The non-bank financial institution (NBFI) owes Reptiles Farm, Annon 

Chemical, N
orthern Agro and Rahman Chemical Tk 260 crore in total.  

The NBFI will b
e able to recover only Tk 36 crore if it

 sells the mortgaged 

assets of the four companies, w
hich is why the revival process o

f the four 

companies will b
e taken. 

Md Nazrul Islam Khan, chairman of IL
FSL, disclosed the plan at a press 

conference, which was organised as a side-event of the NBFI's 26th annual 

general meeting. 

The press c
onference was held at IL

FSL's head office in the capital today.  

The four companies had earlier made profits, but they started counting losses 

when their boards became inactive, Khan said.  

PK Halder who has recently got arrested in India swindled a large amount of 

money from the four NBFIs along with International Leasing.  

 

 

 

 
Scam-hit ILFSL wants to convert 

deposits, loans into equity 

Staff Correspondent 

30 Sep 2022 00:00:00 | Update: 29 Sep 2022 22:08:37 

 

Scam-hit International Leasing and Financial Services Ltd (ILFSL) new 

board of directors wants to convert its deposit and loan liability into equity to 

settle its overall liabilities. 

The ILFSL said it at a press conference on its office premises after the annual 

meeting on Thursday. 

Mashiur Rahman, Managing Director of the company at the briefing said: “We are 

working to reconstitute our balance sheet and in the meantime an agreement was 

signed with Sonar Bangla Capital Management for issue management services to 

convert our deposit and loan liability into equity.” 

After that the organization will match its overall liability with earning assets 

leading to return to smoother cash flow, he said. 

Earlier, 26th Annual General Meeting (AGM) of ILFSL was held through virtual 

medium at its head office with its Chairman and former secretary Nazrul Islam 

Khan in the chair. 

He said the company had paid around Tk139.6 crore back to its 4,652 clients after 

resuming the office. 

“We have already paid the amount of money back to the clients. Initially, we have 

targeted the small investors as the number of small investors is huge. Once, the 
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ILFSL pays back Tk 139.6cr to 4,652 clients 

Published : Friday, 30 September, 2022 at 12:00 AM  Count : 391 

Business Correspondent  
 

ILFSL pays back Tk 139.6cr to 4,652 clients  

The new administration of the Financial Institution International Leasing and Financial Services Limited (ILFSL), led by its Chairman of the board of 

directors and former secretary Nazrul Islam Khan, has paid around Tk139.6 crore back to its 4,652 clients after resuming in the office. 

"We have already paid the amount of money back to the clients. Initially, we have targeted the small investors as the number of small investors is huge. 

 

 

ILFSL returns Tk 139.6cr to its 4,652 
clients 
 30 September 2022 

 
 
Staff Reporter: 
 
The new administration of the financial institution International Leasing and 
Financial Services Limited (ILFSL), led by its Chairman of the board of directors 
and former secretary Nazrul Islam Khan, has paid around Tk139.6 crore back to its 
4,652 clients after resuming in the office. "We have already paid the amount back to 
the clients. Initially, we have targeted the small investors as the number of small 
investors is huge. Paying the small investors, we are trying to manage the situation. 
Same time, we are also trying to pay the elderly and distressed investors from the 
fund we are collecting from lenders. Once, the situation is improved, the authority 
will pay back the entire amount of money of the investors remained unpaid," 
Nazrul Islam Khan told media on Thursday while briefing about the situation of the 
private financial institution at its Purana Paltan Office in Motijheel. 
Earlier on the day, 26th Annual General Meeting (AGM) of ILFSL was held through 
virtual medium at its head office will its Chairman Nazrul Islam Khan in the chair. 
ILFSL Managing Director (CC) Md. Mashiur Rahman and independent directors 
Syed Abu Naser Bukhtear Ahmed, Md. Shafiqul Islam, Senior District and Sessions 
Judge (Retired), Brigadier General (Retired) Md. Meftaul Karim, Barrister Md. 
Ashraf Ali and Md. Enamul Hasan were also present. While presenting yearly 
performances in the briefing, MD Mashiur Rahman said that the financial institution 
was on the verge of recovering and reconstructing after the damage due to the 
financial scam between 2015-2019 by its former MD PK Halder and others. 
Mashiur said the overall expenditures of the company have been reduced by 21 
percent in 2021 over the period of 2020. The interest income was almost at the same 
level, but will go up soon. The overall loss income was reduced by 70pc in 2021 
over the year 2020. Therefore, we are recovering and growing. 
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International Leasing aims to get back to normal 

in a year: Managing Director   

 

Scammed International Leasing and Financial Services Ltd (ILFSL) is aiming to regain 

regular business operations as a non-bank financial institution (NBFI) by the end of 

2023, its Managing Director (MD, Current Charge) Md Mashiur Rahman said on 

Thursday after its 26th Annual General Meeting (AGM). 

"If we succeed in converting around Tk2,000 crore of our debts and deposits into equity, a 

decent balance sheet would allow us to have a much stronger cash flow and eventually to 

regain the confidence of clients," he told The Business Standard. 

International Leasing, once a respected brand in the NBFI industry, is struggling to pay back 

over Tk4,000 crore to its depositors and lenders due to the scam loans during the 2015-19 

period under control of bank looter PK Halder and his associates. 

The MD hopes to accomplish the equity conversion program by the first quarter of 2023 and 

that would pave the way to regaining normalcy in operations by the end of that year. 

"We have made huge and adequate provisions against non-performing loans and sued clients 

for non-repayment of over Tk2,600 crore. Our two capital market subsidiaries are doing better 

business nowadays and the courts have also handed over control of some businesses owned 

by our clients in default," he said in explaining his hope to revive ILFSL. 

 

ILFSL, with its court-appointed board of directors led by former bureaucrat Md Nazrul Islam 

Khan, is expediting efforts to recover assets, clear liabilities, and regularise operations. 

"With a positive attitude and rapid decision making, we will recover loans and pay back 

depositors' money" Khan told shareholders at the AGM as  quoted in the company's latest 

annual report. 
Talking to reporters at the ILFSL head office in the capital's Paltan after the AGM on 

Thursday, he elaborated on the barriers the company is facing — legal action from clients, 

non-cooperation of borrowers, raids by government agencies, and some harsh behaviour with 

ILFSL officials, despite their hard work to rebuild the firm. 

The ILFSL independent director and chairman called for stakeholder cooperation during the 

entire revival phase. 

Independent Directors -- banker Syed Abu Naser Bukhtear Ahmed, retired judge Md Shafiqul 

Islam, Brigadier General Md Meftaul Karim, Barrister Md Ashraf Ali, and chartered 

accountant Md Enamul Hasan, were present at the AGM. 
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